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FINANCIAL SENSE SECURITIES, INC. - Held NMS Stocks and Options Order Routing Public Report

1st Quarter, 2020
January 2020
S&P 500 Stocks
Summary
Marketable Limit | Non-Marketable Limit | Oth
Non-Directed Orders |Market Orders as % of arketable Limi on-Marketable Limit | Other Ord?rs as%
s % of All Orders Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
Directed Orders Directed Orders Orders
100.00 90.70 0.00 0.00 9.30
Venues
Net P: it Net P: it
Net Payment Net Payment Net Payment Pai de/Re:Z:\r::: for Net Payment paid /Reece:l\::ilef:r Non Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/ for| Paid/l for | Paid/l for Marketable Limit Paid/Received for Non| Marketable Limit Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) | Orders(%) Market Market Orders({ Limit | per Limit S gy Other Other Orders(cents
D) h h D) D) D h h
Orders(USD) per hundred shares) Orders(USD) e Ere) Orders(USD) T Orders(USD) per hundred shares)
National Financial 46.81 48.89 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(XSTM)
Citadel Securities 28.01 27.41 0.00 0.00 41.67 0 0 0 0 0 0 0 Y
LLC(CDRG)
VIRTU Americas 12.77 10.74 0.00 0.00 58.33 0 0 0 0 0 0 0 0
LLC(NITE)
State Street Global 461 481 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Markets, LLC(SSBS)
G1 Execution Services, 426 4.44 0.00 0.00 0.00 0 0 0 0 0 0 0 Y
LLC(ETMM)
UBS Securities, 284 2.96 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(UBSS)
Two Sigma Securities,
0.71 0.74 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(SOHO)
Material Aspects:
January 2020
Non-S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord?rs as %
s % of All Orders Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
! Directed Orders Directed Orders Orders
100.00 93.24 0.00 0.45 6.31




Venues

Net Payment

Net Payment

Net Pay Net Pay Net Pay Paid/Received for Net Payment paid/Received for Non Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/Received for | Paid/Received for | Paid/Received for Marketable Limit Paid/Received for Non Marketable Limit Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market Orders(cents | Marketable Limit ClEHES e Marketable Limit Orders(cents per Other Other Orders(cents
Orders(USD) per hundred shares) Orders(USD) el ) Orders(USD) ) Orders(USD) per hundred shares)
National Financial 41.03 4269 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(XSTM)
Citadel Securities 3065 30.88 0.00 0.00 2857 0 0 0 0 0 0 0 0
LLC(CDRG)
VIRTU Americas 1587 13.98 0.00 0.00 7143 0 0 0 0 0 0 0 0
LLC(NITE)
G1 Execution Services, 4.52 470 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(ETMM)
State Street Global 3.54 3.68 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Markets, LLC(SSBS)
Two Sigma Securities, 2.20 2.29 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(SOHO)
UBS Securities, 1.59 165 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(UBSS)
NASDAQ Execution 0.49 0.00 0.00 100.00 0.00 0 0 0 0 0 0 0 0
Services, LLC(NSDQ)
JANE STREET CAPITAL, 0.12 0.13 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(JNST)
Material Aspects:
January 2020
Option Contracts
Summary
Limif - Limi
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord.ers as%
5 % of All Orders Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
Directed Orders Directed Orders Orders
100.00 88.00 4.00 8.00 0.00
Venues
Net Pay Net Pay Net Pay Pa:«lie/tR::Zi'\'l‘:::or Net Payment Pai d;::::::’yer:ef:: Non Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/Received for | Paid/Received for | Paid/Received for S — Paid/Received for Non S — Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market Orders(cents | Marketable Limit e e Marketable Limit e e Other Other Orders(cents
Orders(USD) hundred sh; Orders(USD) Orders(USD) Orders(USD; hundred sh;
rders(| ) per hundred shares) rders(| ) T erleEe) rders(| ) ) rders(! ) per hundred shares)
MORGAN STANLEY & 40.00 40.91 0.00 50.00 0.00 0 0 0 0 0 0 0 0
CO. LLC(MSCO)
Citadel Securities 24.00 27.27 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(CDRG)
Susquehanna Capital 12.00 1364 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Group(SUsQ)
Citigroup Global 8.00 9.09 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Markets, Inc.(CITI)




Interactive Brokers

8.00 0.00 100.00 50.00 0.00 0 0 0 0 0 0 0 0
LLC(IBKR)
DASH FINANCIAL
TECHNOLOGIES 4.00 4.55 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(DASH)
Wolverine Execution 4.00 455 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(WEXX)
Material Aspects:
February 2020
S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord?.rs as %
25 % of All Orders | Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
Directed Orders Directed Orders Orders
100.00 94.05 0.00 0.00 5.95
Venues
Net P: it Net P: it
Net Payment Net Payment Net Payment o dee:\e’:::: for Net Payment paid /RZce:/ye:ef:r i Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/ i for| Paid/l dfor | Paid/l  for A — Paid/Received for Non| A — Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market O Limit o or Limit & . or Other Other Orders(cents
Orders(USD) per hundred shares) Orders(USD) h:.lndred sharZs) Orders(USD) h:.lndred shar:s) Orders(USD) per hundred shares)
National Financial
42.67 44.14 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(XSTM)
Citadel Securities
28.00 26.90 0.00 0.00 60.00 0 0 0 0 0 0 0 0
LLC(CDRG)
VIRTU Americas 18.67 17.93 0.00 0.00 40.00 0 0 0 0 0 0 0 0
LLC(NITE)
G1 Execution Services, 4.00 414 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(ETMM)
State Street Global
4.00 4.14 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Markets, LLC(SSBS)
UBS Securities, 267 2.76 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(UBSS)

Material Aspects:




February 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord.ers as %
9% of All Orders Non-Directed Ord Orders as % of Non- | Orders as % of Non- | of Non-Directed
* © ° ers Directed Orders Directed Orders Orders
100.00 95.37 1.54 1.85 1.23
Venues
Net Pay Net Pay Net Pa:\;te‘t Paymem;or Net Payment Pai d/hll:etc::lyer:i:: Non Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/Received for | Paid/Received for | Paid/| d for Mar{(etable — Paid/| d for Non. A — Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market Orders(cents | Marketable Limit EHEEs e Marketable Limit S E Other Other Orders(cents
Orders(USD) hundred sh; Orders(USD) Orders(USD) Orders(USD; hundred sh;
rders(| ) per hundred shares) rders(| )] T er ) rders(| )] I Treerr) rders(| )] per hundred shares)
National Financial 37.48 38.49 3333 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(XSTM)
Citadel Securities 3081 3132 25.00 222 0.00 0 0 0 0 0 0 0 0
LLC(CDRG)
VIRTU Americas 18.56 18.49 8.33 0.00 100.00 0 0 0 0 0 0 0 0
LLC(NITE)
State Street Global 4.86 453 25.00 0.00 0.00 0 0 0 0 0 0 0 0
Markets, LLC(SSBS)
G1 Execution Services, 3.42 3.40 8.33 0.00 0.00 0 0 0 0 0 0 0 0
LLC(ETMM)
UBS Securities, 1.80 1.89 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(UBSS)
Two Sigma Securities, 162 1.70 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(SOHO)
Choe EDGX U.S.
Equities 0.54 0.00 0.00 33.33 0.00 0 0 0 0 0 0 0 0
DGX)
NASDAQ Execution 036 0.00 0.00 2222 0.00 0 0 0 0 0 0 0 0
Services, LLC(NSDQ)
NYSE Arca(ARCA) 0.18 0.00 0.00 11.11 0.00 0 0 0 0 0 0 0 0
Material Aspects:
February 2020
Option Contracts
Summary
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord.ers as%
25 % of All Orders Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
Directed Orders Directed Orders Orders




100.00 88.24 0.00 11.76 0.00
Venues
Net Pay Net Pay Net Pay Pa:«lie/tll::::::;or Net Payment Pai d/h::::::’::ef:: Non Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/Received for | Paid/Received for | Paid/Received for Marketable Limit Paid/Received for Non Marketable Limit Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market Orders(cents | Marketable Limit ClEHEES e Marketable Limit Orders(cents per Other Other Orders(cents
Orders(USD) per hundred shares) Orders(USD) T erlerre) Orders(USD) e rreerre) Orders(USD) per hundred shares)
Citadel Securities 29.41 3333 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(CDRG)
MORGAN STANLEY & 17.65 20.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0
CO. LLC(MSCO)
Susquehanna Capital 17.65 20.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Group(SUSQ)
Citigroup Global 11.76 13.33 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Markets, Inc.(CITI)
Interactive Brokers 11.76 0.00 0.00 100.00 0.00 0 0 0 0 0 0 0 0
LLC(IBKR)
DASH FINANCIAL
TECHNOLOGIES 5.88 6.67 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(DASH)
Wolverine Execution 5.88 6.67 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(WEXX)
Material Aspects:
March 2020
S&P 500 Stocks
Summary
Non-Directed Orders. | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ordfars as %
25 % of All Orders | Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
! Directed Orders Directed Orders Orders
100.00 97.94 0.00 1.03 1.03
Venues
Net P; t Net P; it
Net Payment Net Payment NetPayment | - djke::::: for NetPayment [ /RZCE:IV::; Non|  NetPayment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/ i for| Paid/l d for [ Paid/ i for A S —" Paid/Received for Non| R — Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market O Limit P or Limit e e B gt Other Other Orders(cents
Orders(USD) per hundred shares) Orders(USD) h:mdred sharZs) Orders(USD) hundred shar:s) Orders(USD) per hundred shares)
National Financial 47.38 48.07 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(XSTM)
Citadel Securities 27.49 27.16 0.00 20.00 100.00 0 0 0 0 0 0 0 0
LLC(CDRG)
VIRTU Americas 8.50 8.62 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(NITE)
G1 Execution Services, 5.24 5.32 0.00 0.00 0.00 0 0 0 0 0 0 0 0

LLC(ETMM)




State Street Global

4.88 4.95 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Markets, LLC(SSBS)
UBS Securities, 3.44 3.49 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(UBSS)
Two Sigma Securities, 163 165 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(SOHO)
JANE STREET CAPITAL, 0.72 0.73 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(JNST)
NASDAQ Execution 0.36 0.00 0.00 40.00 0.00 0 0 0 0 0 0 0 0
Services, LLC(NSDQ)
Cboe EDGX U.S.
Equities 0.18 0.00 0.00 20.00 0.00 0 0 0 0 0 0 0 0
Exchange(EDGX)
Material Aspects:
March 2020
Non-S&P 500 Stocks
Summary
Limit - Limif
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord.ers as%
25 % of All Orders Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
Directed Orders Directed Orders Orders
100.00 94.70 0.95 1.90 2.45
Venues
Net Pay Net Pay Net Pay Pa?:!e/tR::Z:c:::or Net Payment Pai d;::etc:;::::: Non Net Payment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/Received for | Paid/Received for | Paid/Received for Marketable Limit Paid/Received for Non| Marketable Limit Paid/Received for| Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) | Orders(%) Market Market Orders(; Limit | per Limit O S sy Other Other Orders(cents
Orders(USD) hundred sh; Orders(USD) Orders(USD) Orders(USD; hundred sh;
rders(| ) per hundred shares) rders(| ) AT rders(| ) T rders(| ) per hundred shares)
National Financial 39.23 4053 40.91 0.00 0.00 0 0 0 0 0 0 0 0
Services LLC(XSTM)
Citadel Securities 29.54 2085 455 417 72.22 0 0 0 0 0 0 0 0
LLC(CDRG)
VIRTU Americas 1077 10.76 1364 0.00 222 0 0 0 0 0 0 0 0
LLC(NITE)
G1 Execution Services, 6.08 6.07 13.64 417 0.00 0 0 0 0 0 0 0 0
LLC(ETMM)
State Street Global 554 534 27.27 0.00 0.00 0 0 0 0 0 0 0 0
Markets, LLC(SSBS)
UBS Securities, 4.00 4.05 0.00 8.33 0.00 0 0 0 0 0 0 0 0
LLC(UBSS)
Two Sigma Securities,
2.08 2.02 0.00 4.17 5.56 0 0 0 0 0 0 0 0
LLC(SOHO)
JANE STREET CAPITAL, 131 1.38 0.00 0.00 0.00 0 0 0 0 0 0 0 0
LLC(JNST)
Choe EDGX U.S.
Equities 0.69 0.00 0.00 37.50 0.00 0 0 0 0 0 0 0 0

Exchange(EDGX)




[ nysE Arca(arca)

| 0.54 0.00 0.00 29.17 0.00 0 0 0 0 0 0 0 0
Material Aspects:
March 2020
Option Contracts
Summary
Non-Directed Orders | Market Orders as % of Marketable Limit | Non-Marketable Limit | Other Ord?.rs as%
2 % of All Orders Non-Directed Orders Orders as % of Non- | Orders as % of Non- | of Non-Directed
Directed Orders Directed Orders Orders
100.00 50.00 0.00 50.00 0.00
Venues
Net P: it Net P: it
Net Pay Net Payment Net Pay pai de/Re::::: for NetPayment [ . /Rice:’ye':ef:r Non|  NetPayment Net Payment
Venue - Non-directed Non-Directed Market Orders(%) Marketable Limit Non-Marketable Other Paid/| i for| Paid/l dfor | Paid/l d for A A — Paid/Received for Non| A — Paid/Received for | Paid/Received for
Order Flow Orders(%) Orders(%) Limit Orders(%) Orders(%) Market Market O| ( Limit o or Limit o . or Other Other Orders(cents
Orders(USD) per hundred shares) Orders(USD) h:.lndred sharZs) Orders(USD) h:.lndred shar:s) Orders(USD) per hundred shares)
Citadel Securities 4375 25.00 0.00 62.50 0.00 0 0 0 0 0 0 0 0
LLC(CDRG)
Citigroup Global 25.00 37.50 0.00 12.50 0.00 0 0 0 0 0 0 0 0
Markets, Inc.(CITI)
Susquehanna Capital 1875 3750 0.00 0.00 0.00 0 0 0 0 0 0 0 0
Group(SUsQ)
MORGAN STANLEY &
6.25 0.00 0.00 12.50 0.00 0 0 0 0 0 0 0 0
€O. LLC(MSCO)
Wolverine Execution 6.25 0.00 0.00 1250 0.00 0 0 0 0 0 0 0 0

Services LLC(WEXX)

Material Aspects:




